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oNLY € ANDIDATE FOR PRESIDENT
\ MODERATE REFORMER.

Balles. Reformer, Ageinst Weld, Conserva
thve, for Vice-President, and a Simdiar
niviston as to Seven of the Candidates
on Lach Side for Roard of Mansgers,

The opposition party in the New York
Cotton Exchange has nominated its tioket
and the regular nominating committee has
filled the vacancies caused by the resignation
of their candidate for president, R, Sieden-
purg, aud three of their candidates for
managers As the two tickets stand now
candidates for president, treasurer, trustee
of the gratuity fund, inspeotors of election
and eight out of the fifteen munagers are
identical  ['he dfferences lie in the nominees
for the vice-presidency and for the board
of managers.

James H. Parker, the candidate for presi-
dent on both tickets, is sald to represent
the moderate reformers, those who while

they do tot believe in wholesale ohan
are in favor of a thorough investigation
of the conditions end some concegsions

w the terms of the contract. For vice-
president  the administration party has
pomivated T M. Weld, and the opposition
(iporge W lhllﬁy .

Managers on both tickets are as follows:
leapold 8. Bache, A, Gwathmey, John
\ Hartcorn. Thomae E. Hioks. Qeorge F,

William Mohr, E. P. Walker and
_Appearing only on the
gdmigistration ticket are George Bren-
pecke, Edward K. Cone, Samuel T. Hubhbard,
Charles | Long, Taitpold . Mandelbaum,
William Mitchell and Reinhard Siedenburg.
On the apposition ticket olllx areJohn E. GG,
Higgens {\'u]lvr E. Miller, Charles Stillman,
F %FE\\ iggin, E. A. Tuttle, N, L. Carpenter
and W. H. Judson.

in the annual report of the Cotton Ex-

Jones. Wi
William S. Ray.

change. rubmitt *yesterday, President
Walter ' Hubbard malkes the following
statenent

|he legislation in many of the Southern
gtafes uguinst dealing in cotton for future
delivery has lessened the volume of busi-
pess upon the exchange in some degree, but
it will be found in time that the value of our
methods (o facilitating the operations of
complex modern trade cannot wisely be ig-
rored, nud antigue systems reverted to,
without serioiis consequences, A revulsion
of fecling in {he probibiting States will result
when the difficulties and inoonveniences of
the vlder and primitive ways become ap-
parcut, -

0110 TRACTION MERGER |
Will, 1t 1+ Nald, Control the 1,200 Miles of |
schoepfMeGowan Tear k., |

The Ohio Eleetric Railway Company
has heen incorporated in Ohio with a nomi-
nal capital of $100,000. All the incorporators
are employed in the office of W, Kesley
Bchoepf.and it is said that the compeany

GOSSIP OF WALL -STREET.

Until the bank statement appeared the mar-
ket maintained a fair serablance of steadiness,
but the unexpectedly good showing made.
by the associateéd banks was avalled for a
renewed outpouring of stocks that carried
the whole list considerably below the high
points of the recent rally. No reason was
assigned for the renewal of the selling move-
ment beyotd the general one that liquida-
tion was etill in progress and that the bears
were doing their utmost to make the effect
on the market as great as possible. That
there was real liquidation oould hardly, be
deniéd even by those who on the preceding
day were inalined to argue that it had been
ocompleted. What had occurred on Thurs-
day and Friday was merely a temporary sus-
pension of liquidation to allow the market to
right itself and afford an opportunity for a
rally against the shorts. How much liqui-
dation yet remalins to be accomplished is
& matter very difficult of determination,
and the guesses on the subject are about
as wide as guesses usually are where there is
nothing tangible to afford a basis of estimatd.

If the short interest was as great as It had
bheen made to appear by the demand for stocks
in the loan crowd on Friday the shorts dis-
played a wonderful tenacity In retaining
their position under eircumstances that
seemed to threaten them with extermination.
But of course it is practically certain that
the short interest was of no such proportion
as the borrowing demand for stocks was
made to inditate, There was as much mahipu-
latfon of the loaning ratés for stocks as there
had ever been of prices, and all for the purpose
of intimidating the short interest and forcing
it into a covering movement. Many houses
having stocks that they could lend have
made no effort to lend them because they
have all the money they need for the very
small amoun® of business they are doing
at pres:nt and because they do not wish to
help the bears. The number of houses offer-
ing stocks in the loan crowd s small, while
the borrowing demand Is heavy, largely,
' it is supposed, becausc some sellers of long
stock are borrowing in order to avold making
deliveries of certificates in their own names,
which would of course mmake it clear that
they had liquidated.

Assuming that there is a large short interest
in the market, its position s already easier
than it was on Friday, the renewal of llquida-
tlon having increased the supply ef stocks
from which the shorts may abtain their
requirements for the covering of contraets,

United Btates Steel was the centre of in-
terest in the market. 1t was one of the first
stocks to display weakness and it continued
notably weak to the end.. For this chatac-
teristic there was no explanation—all the talk
of a bond issue having become totally dis-
credited—and ‘all that the most iutelligent
observers on the floor could say as a result
of their observations was that liguidation
was in progress or that there was a bear
party at work in the hope of lorcing out
stock. That a bear party such as is now st
work in Wall Street should make a vigorous
attuck on Steel is not unnatural in view of the
fact that this stook I§ generally regerded
as the king pin of the market, It is playving
for a big stake, and while the chances nre
against winning the prize is &0 hig that

has been organized for the purpose of
taking over the traction companies con-
trolled Ly the Schoepf-MceGowan syndicate,
oomprising about 1,200 miles of track in
Indiuna and Ohio, to be capitalized eventu-
ally at from $50,000,000 to $75,000,000. In
the syndicate is said to be interested the
United Gag Improvement Company of Phila-
delphia.. Included in the merger are re- {
ported to be the Lima and Toledo Traction
Company, which is constructing a line from
Lima to Toledo, of which eighteen miles is |
cortpleted, and leeses the Lima Elecotric
Railway wund Light Company, operating
twelve miles, and the Fort Wayne, Van
Wert and Lima Traction Compuny, ope-
ralmﬁ~ sixty miles; the Indiuna, Columbus
and Fastern Traction Compuny, which is
building a line from Bellefontaine to Lima,
thirty-two miles, and operates a large
number of lines aggreguting almost 400
miles,” connecting Zanesville, Columbus,
Sﬁrm field, Dayton, Muncie and Richmond;
the Cincinnati Northern Traction Com-
nany, operating almost ninety miles between
tincinnati and Dayton: and other lines in
ocntral and northern Ohio.

IRGN AND STEEL.

Quieler Cenditions In Pig Iren Markets
—Better Dellveries of Steel Produets.

Domestic pig ron markets are reflecting
quieter conditions in fouudry metal, which,
except for fpot wants, is about as quiet as
fn the «corresponding period of last year.
Basic and bessemer pig are strong knd active, |
and the demands for old material for steel |
producers amd iron founders are runuing |
hizh' General business among makers of |
flnished ironn and sterl products reflects !
cbbing bisiness in a few lines and record |
high activity in others. On the whole, the !
decreases in a few lines are balanced by galns i
In other channels. The tone of the markets |
for all grades of iron is strong. Furnaces i
are in as independent a position as was ever
mantained, The markets closed at theu;
quotations for furnace deliveries: Southern |
foundry, No. 2, fourth guarter to spot, $20@ |
$20 castern Pennsylvania, No. 2X, fonrlhi
quurter to spot, $23.50@825.50: Eastern basic,
2 wat00; YValley basic, $21.50@8$21.00° |

oy hessemer, r$24;:  Middlesbrough, |
No fat dock, $22.50a 824, l

oke 1% in abundant supply from Northern
and Southern ovens, and prices are favor- |
able to huyers, so much so that & number of |
Inig tern contracis were closed lust week by |
the larger consmmers, Connellsville 72 hour
foupdry is at #3.70@*5.75: 48 hour furnace,
L KA B

In the steel trades better deliveries from
milly are reported. In a number of lines
the gains agninst backwardation afford evi-
denea that in a nuinber of ateel products little
ner husiness of importance has been booked
*ithin three months. Shapes, plates and
siractirs)l aterial are in good demand,
Tails are quiet for standard and light forms.
Kusiness on rail mill books for next year's
& oaunt 18 much below the tonnages borne on
the Twaks for forward shipments that were |

entered in the spring of 1908, The lnrgn'
car vworks are making exoeptionally good
feliveries The aggregate output for this
month v ill be ahout 22,000 freight cars. New
husinees i1y these lines is unimportant. Loco-

mative irade is pot up to the expectations
that niakers looked for in this month

FINANCIAL

NOTES.

The .t of Philadelphia is advertising for
Propasals for a loan of $6,000,000 of bonds to
“eld nor mere than 4 per cent. The bids
"l be opahed Monday, June 24, One-half
the isgue- that s, 84,000,000 - will be payable
Julyl and the rest in instalments of $500,000
€& h on thiry,- dayvs notice,

Ihe Tennessee and  Carolina  Southern
Rejway, which 1¢ owned by the Southern
Rilwar Company, has niade a bond issue
‘e Standard (rust Company of New York
fPrure an issuce of $2,000,000 ¢ per cent.

rear gold bends,

Bu:iness Troubles,

shroder, dealer in jewelry at 65
Neesgy streer . has filed & petition in bank-
Piprey with Liabilities 819,083 and nominal
Becern 830140, consisting of an outstanding
£oconnt of $130 and a cleim for $30,000 for
ket ice rendered to these firms in the meat
Ard pravikion business. Swift & Co., Edward
Schwarzechild & Sutzberger, J. Sham-

Iagar W

nrrie

Ferg & Son, W, W, Rrauer, J. A. Hathaway,
s B Goonid, N, Lehinan & Bro., Mayers &
Homenan Mr, Shroder had desk room at
& Nasean streot and earried very little stock,

& e catered (o pereonal trade for special
"o Heo hase been in the jewelry trade
W fonr ycars and wus previously con-
' cf with @ firra in the provision line.

v petition in bankruptey hax been filed
5 et Patrick A Giaynor, wholesale grocer
bt Galisevoor! sireer, hy these creditors:
dones Jewell Milling Company, $1,000;
[ stend A oy, Jersey City, $408; and Kirk-
ten & Son. Rrookiyn, ss

Willtam Al'en, roferec in bankruptey, who
#* had charge of the case of Frederick E
Voseirock & Ca  (corporation), commissio
Ceslers i butter and eges at 325 Greenwi

reet wnd (o Chicago, signed an order yester-
ny directing ¥, P ‘blhmn', the trustee, to
It and assign sll the assels of vor) -

on to A new corporation, F -
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'
e
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daring specnlators are willing 10 tuke a heavy
rislk in tryine tosecure it.  Holders of Steel
held through a period at ®the end of last
winter when the prospects of (heir company
were got =0 bright as they are to-duy, and
it will he strange H they 1ot o now when bimi-
1@ & is comink In to'the company at u better
rate than wny one anticipafed s couple of
months ago. The speculator may he foroed
let vo, but the intestor should not he

Erie was affecied by the annonncement
that u number of machini<i< smployed by
the compuny had wone on strilie, the (raders
arguing that if the road was lefl, without
machinizts for any considerable léngth of
time the eMeiency of its motive power would
soonh deferiorata, *The argun ent in one sende
wus logical, us deterioration of motive power
would increase the relative cost
busivess,! besides reducing the road's ca-
pacity for the handling of traffic. Lut where
it was entirely illogion) was in assuming tht
the strike would continue long vuough to
canse any real deterioration of the kind
spoken of. The okl precept “Never =oll
stocks on a strike” seemed to he lforgotten,
although it i a good one,

On the subiect of the renewed outbrealk
of linnidation in the stock market the weekly
letter of & coneervative house savs: “Ihe
Street is full of theories on the subject, any
one of whicl: might be correct, the fuvorite
Leing that speculators helped over a couple
of months axo have lalely been compelled to
assunie their own burdeh= and, unahle to bear
the load, have thrown some of their stocks
upon the market. This is reasonable enouvh,
and there is nothing unreasonable in the
supnosition that other speculators who passed
weatheless h the hrealr of March 14
have hecome discovuraged over the lack of
sapport 1o the market at this time and have
begun to wnload “thelr holdings, fearing =
worse break than we have yer seen. ‘The
names of some very prominent men have
heen mentioned as among the sellers of stocks,
but we are alwayvs suspicions of such revorts,
for there are so many wavs by which the
large interests can concesl their orerations
that the outsider sees only fust what they
want him to see. If they are willing to con-
vey the impression now O‘hn_a they dre selling
stocks it is entirely poss<ible that their pur-
pose i3 to encourage the furthers growth of
a short interest (hat to our thinking has al-
ready assomed unwieldy provortions. Noth-
ing i= muore notable on the floor of the
exchange than the number of brolers thut are
borrowing good lines of stocks, exeept it he
the extent to which some firms not rated
as very important have LUeen borrowing
bevond the general estimate of the amount of
business they could handle with reasonable
gafety. We venture to pradict that if an
organized effort was made by strong interests
to advance prices the covering of shoris
would suffice to lift the market well above
its present level. Whether any attempt will
e made at present is the auestion, and the
answer must depend upon the amount of
stock vet to be liquidated.”

thiroiug

Curiosity is keen in some quarters as to the
identity of the seller of a large block of Bt.
Paul alleged to have changed hands recently
at private sale. The amount of stock figuring
in the transaction is said to be 20,000 shares,
made up of 20,000 shares of the preferred
and 10,000 shares of the common. There are
circumstances which peint to well known
speculative interests aboul to retire from
business as the possible sellers. That these
interests are about to retire from the active
sphere of Wall Street affairs might naturally
be made the basis of a guess of this kind,
but there is the much stronger circumstance
in the fact that one of them at one time ad-
mitted having bought the exact amount of
St. Paul that is now reported to have been
soid in & single block, He bought it, too,at a
price that made it impossible for him ever
to have disposed of it at & profit. The admis-
sion of the purchase was boastfully nade
in 1002 when (he stock was selling at 105 or
hetter, a level which has only been surpassed
to the extent of 2 or 4 points and with very
little market at the high figures.

When the speculator who is supposed to
have made the sale of St. Paul privately
soquired his interest the Street was ram-
pantly bullish on the atock. Mr. Morgan had
testified some time before that he regarded
the property as much pore valuable than
Burlington and it was inferred that he would
have as freely pald 250 or even more for Ft.
Pau) as he had paid 200 for Burlington in the
interest of Great Northern and. Northern
Pacific. All sorts of prices were talked of
when toward the end of a period of activity
the admission of purchase of 230,000 shares
was voluntarily made by a man who was
then aequiring quite a reputation a= a plunger,
“1 have bought 3,000 shares of 8t, Paul,” he
said, "and 1 have put it down at the bottom
of my box—-you can bet it will stay there
forever.” Whether or not he meant to etick
to his purpose of keeping the stock “forever,”
he has never since had an opportunity to well
except at a loss, There has never been &
market in 8t. Paul from that day to this when
any outsidér oouM have ‘sold “any large

which was
21 by by

‘ amoutit of the stock above the level to which

of doing
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the purchiase of that 30,000 share blook helped CTTQ g q

to advance it. A sale of that block at this
time would, of course, répresent a heavy
doss. 1f.made it' may represent a change of
view as to the intrinsic merit of -the stook
or some kind of necessity on the part of the
former owner, /

COPPER, 'TIN AND LEAD.

Ceopper Producers Predict a Lively June
Internationa! Buying Movement.

In &}l that relutes (o high conductivity
copper the international markets are strong
as to conditions and unchshged as to prices.
The actual amount of business that passed
last week at home and abroad between pro-
ducers and important buyers was incon-
siderable. Domestic producers are all of the
opinion that June will see lively buying in
large tonnages by European and domestic
buyers. The larger producers of electrolytic
and lake give inquirers no hope for a reduc-
tion in prices. Several small producers seem
to ba shaning plans to make a sma!! reduc-
tion in prloeimd thereby close out the ton-
nages that have sccumulated since the lull,
No sales of electrolytic were made below 25c.
nor of lake under 25%c. in bona fide business
closed last week. In all other base metals
business is good. Pig tin, pig lead, spelter
and antimony are strong and active.

Prices of other metals,-~Plg tin, 440.: anti-
mony, 21c.; spelter, 0.50c.. pig lead, 6.05c.;
aluminum, 46@47c.; nickel, 47@85c, ;

RAILRDAD EARNINGS.
Alabama Great smhnern y
1007,

1006, Changes.
2d week May... 72,44 $65,808 Inc. 05
From July 1., U544,705 3270001 Inc. 274,014
Chlcago Great Western:
8d week May... $186,765  $160,131 Inc. 80,627
From July 1.... K378,200 7528486 Inc, b4, 78S

Cineinnatl, New Orleans and Texas Pacllic:

2d weck May,..  $172,803  $163,876 Inc.
From July 1.... 7.3%7.084% 7,240,618 Inc. 134,819
Denver and Rlo Grande:
3d week May... $404,400  $370,000 Inc. 827,000
From July 1... . 18,202,200 16,058,800 Inc. 1,308,400
lows Central;
s $40,903 Inc. $10,820
634,662 Inc. 180,644
3d week May...  #07, $64,280 Inc. $3.8526
From July 1.... 2382820 3,204,766 Inc. 87,678

Missour!, Kansas and Texas:

8d week May... §507,)84  $380,010 Inc. $157,174
72 18,868,011

From July 1.... 23,182, Inc. 4,814,101
Mlssourl Paclfic:

8d week May,.. $869,000 §$781,000 Inc. _$88,000

From July 1.... 41,687,263 37,757,800 /Inc. 8,820,458

Central Branch:
8d week May... $1,000

$50,000 $20,000 Inc. 1
1,602,665 Dee. 221

From July 1.... 1471298 267
The © Range Comapany reports for Maren
e Copper Range Company reports for March:
pper R o7, 1008 " Changes.
Grossearh..... %60,114 $56,650 Inc. $12,4684
Oper. exp...... 51,248 38,422 Inc. 2,827
Net earn,. ... $17,88% $18,228 Dec. $363
I"rom July 1:
Gross earn. $565,681 $505.873 Inc. $00,%08
Oper. exp.. FLURE Y 304,001 Inc. 84,170
Net earn $207,601 Inc. $0,120
DIVIDEND DECLARATIONS,
(:ummmy and Term. Stock. Amt,  Payable.
Coltmbus  Gas and  uel,
QURTIAEIY (is i< simsnnssnnes: A 14 July 1
ton' and Lowell, semi-
annual. ... — ) July 2
Chattan Riilways,quar
.lrrl\' u‘w', . pfd ) U June 1
Delsware  and Hudson,
quarterly . soienflee) | Mease g June 15
Clty and Suburban Homes,
seml annual. .. aaay  —— 25 June 4
Unlted lhgnl.’ Note, quarterly pfd 1y July 1

SUR-TREASURY STATEMENT.

YRILAY

PPalid by Sub-Treasury to hanks. ... . $8,000 000
Paid by banks to Sub-‘Lreasury...... 3.217.000

Loss €0 banks on dav's trunsactlons $187.000
Gialt (o hanlis sane nertod urevious wee's. 1,002 000

tmports of General Merchandise amnd Dry
Goods.

Imports of general merchandise and dry goods
as reported nt the Custom House conipare as tollows
_with those of last week and of the corresponding
week & VesT agu:

This Week. Laxt Week, 1900
Dry goods.... . . . $5,523,004  $3.180,75  $2 544624
General mdse . L1487 01 1088464 11110047

Totals. .. $15.011,505  $17,021,200  $1:4,085,571
I"romi January 1 1o date they compare as follows
with lust year:

.
Lry goods. . 77400 082 NLRT
(.'ﬂ}u-lrel merchaudise L’Iﬁﬁ:gj'.'o 2070110
Totals $367 190 202 ‘51”.77..!0:.
Miscellaneous,

Williem Cruikehank's Sons huve ledaed to
stein, Hirseh & Co, a six story and baseinent
luit building tor ten yveurs, at an aggregute
rental of $36,000, to be erected at 458 Washing-
ton sireet by Henry B May, The lessees,
who are the largest starch manutacturers and
eaporters of tapioca in this Jeolindry, will
occupy the entire building. This. will com-
plete the rebulding ot the blocl: front on
Washinpgton streel, between Franklin and
Notth Moore streels I'he north end of the
block i= ocenpied by the biilding of the Mirror
Candy Company and on the Franglin gtreet
corner the new building ot the Fruit Auction
Company is 11 process o] construction,

M. A& 1. Hexs huve lewsed for Jucob Rot hs-
child to Louis Henri Junod %50 squuare feet i
the Stuyvesant Building ut Nos. 08 and 100
Fifth avenue, 1or a terin of eleven years, at o
rentul ngRregal ing $mL,000; tor Otto Strack to
the Dodre Publinhing Company 10,000 sguare
feet in_the bhudding at Nos. 14 to 220 Eust
Twenty-third street, for 4 tern of ten years;
for Col, Alfred Wagstafl to Michuel W. Spelecy
the entire butlding ut No, J1 Great Joues street,
for & term of ten years: also for the Empire
City Marble Works to M. . Franz the entire
building ut Nox. 248 to 258 Eleventh avenue,
for u term of voeurs; for Alland Hros. 25 000
wouare feel in their building at Nos, 14 and 16
Wext Seventeenth street; for Chuarles haye
10,000 souare Feet in Nos, 12 and 14 West
Twenty-tirst streets for Samuel P Tull 5,000
square feet in No. 38 West Elghteenth street,
running through to No. 41 West Seveuteenth
streel; for the Security Mongu&g Compuny
8,000 square feet in Nox, 14010 155 West Twenty
tourth street, for Jane K. Duffy ¢ 000 square
fect In Nos, 1Y and 114 West Thirty-second
street: for George H. Pigueron 7,500 squure
feet in No. v Kast Twentieth streel: for Huass

| Bros. 4,000 square feet in Nos. 31 and 83 West

Thirty-frst street; also 2,500 square feet for
Altred M. Rau .in No. 17 Wesl Seventeenth
gtreet, and for A, . Kingsland the entire
building ut No. 10 West Seventeenth street, all
for terms ranging from two Lo seven Years.

The Clarke Construction Company has
bouglt from the Latus Realty Company,
through V. F. Pelletrean & Co., a large plot on
the south side of Woodruff avenue, hetween
Ocean and Flathush avenues, Brooklyn, upon
which it will erect four story high grade apart-
ment houses. .

The McVickar, Gaillard Realty Company
has leased for . . Scheier to Otto Boelsen
the building &t No. 347 West Fifty-fourth
streef, for a term of years.

1. J. Greenberger was the broker in the sale
of No. 336 East 124th street for John and May
Rhein to Louis Frankenstein.

Plans have been filed with Building Super-
intendent Murphy for a new six story office
building to be built for Thomas R. A. Hall at
No. 628 Fifth avenue, a Columbia University
leasehold. It is to be 22 feet front and 121
| feet deep. The building is to cost $30.000,
| according to the estimate of the architect,
Alexander McMillan Welch. A

Pluns have also been flled for a six story
apariment house to be built at the southwest
corner of Broadway and 135th street for
Frank A. Clark. 1t will front 140.11 feet on

! Broadway and 100 feet in the street. It je
to cost $225,000. Henry Andersgn is the
architect,

Plans have been filed for remodelling the
residence at No. 50 Fast Seventy-seventh
street, owned by Mrs. Viola B, Cockeroft,
which will be made over intoa five story build-
ing. The improvememnts are to cost $20,000,
m-(-urdhuf to the estimate of the architects,
Albro & Linderberg.

The Manhattan rlterations also include
the enlargement of the four story residence
at No. ¢ West Lighty-fourth street for
Mrs. R, McArthur as owner, and the addition
of a three Morg annex, 5 feet front, to the
nine story and basement loft building at Nos.
511 to 510 East Seventy-second street, owned
by Henry Weilet and Godfrey Knocke, the
improvements costing $135,000, .

The Manhattun plans for new buildings
filed ,\'P\!l(‘l’dlﬁ include u six story flat to be
built for Harbater & Silx on SBeventh street
west of Avenue A, to cost $40,000, and two
six story flate for Max Weinstein at the south-
east corner of Elizabeth and Hester streets,

| to cost 75,000,

The Bronx plans comprise nine two story
dwellings to be built for the Bronx Mortgage
Company. four on Overing street east of
West Farms road, Lo cost $24,000; two Lo cost
86,000, each on opposite corners of Maclay
avenue and Montgomery place, and three on
Monuomo‘:& place west of Maclay avémue,
to cost 85,000 each, making a group of thirty
of these emall dwellings for which the com-

ny has filed plans within. the week;

n four story flale for James F. Meehan
on Tiffany street south of Dongan street,
to cost $200,000. two three story flata for
Hentrietta Schroeder on Decatur avenue,
south of Woodlawn road, to ocost §10,00;
a fivestory fiat with stores for Onofrio Distaslo
of Fourth avenue, south of dall street,
to rost $13,000: a one story workshop on South-
ern Boulevard, south of 146th street, to eost
#4,000, and three two story and attio dwellin
al cha-mn&ol Palisade avenue and 281
‘Oml'. on L1 . west of

o6y st
i S e T
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&£

818,028 .

—

| They are gurrounde:d by farms,
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that said it.

the last derail.
done. The public likes it

“Well, | am amazed! | thought you had & dinky box, with a painted
front and ground out cheap music in & cheap way. Here | find a beautiful
instrument, exquisitely fashioned of antique bronze or of mahogany, and
one that gives the most tuneful, delightful musical reproductions I ever hemj.t'

It was one of the best informed men in the music-for-the-public business
He knew how small & peg of fact such big promises are usually
hung on, He knew how cheap talk is and how the practice of advertisers is
to claim everything. He assumed that the MULTIPHONE is of the*same kid-
ney with the fakey devices that are pulfed into a sickly life and then die.

He knows better now. ‘Every one who sees the MULTIPHONE and
listens to its exquisite music knows better,
ornate and the soulful perfection with which music is reproduced by it is a.
revelation to those with cultivated tastes. art

This is the instrument that is_the basis of all our talk. It is perfected to
It does its work as well as we ever expect to see such work

EIGHT MONTHLY DIVIDENDS HAVE ALREADY BEEN PAID FROM EARNINGS
The test of gny Investment is the dividends it pays—the piofits it brings-—
If you believed what we say and have said of

the MULTIPHONE you wouldn't rest until vou owned some of the stock., -
You think we overdraw the picture and,

No grand piano is more richly
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and thg permanency it presents.

The trouble is, you do ndt believe.
puft up the promises. '+

But do we? 1l we were talking ‘of & mining bropbsition or a drill hole _
in the oil country or acres in the:wilderness there would be no way of prav-.
ing. It would be a gamble at the best. But we are asking you.to loak at no

such thing.. ! .

The MULTIPHONE is & definite; tangible fact.
push awsy from that proposition. The sun of truth and certainty brightens,
every phase of it, -lIt either.does or doesn't

no half way groun

prove, ABSOLUTELY PROVE, what.it is and what it will do,

You can go to 'the great factory building, 92 and 94 Vandam st., Nei »
York city, and see the 84 employees busy as busy can be putting Multiphones
tggether. Yau can go to the office of the company, 141 Broadway, and see

how- orders for instruments are coming im
. / ] 0

e

THE AVERAGE NET INTAKE OF THE INSTRUMENTS NOW IN OPERA-
TION 1S $48 A MONTH, OR FOUR TIMES THE AMOUNT NECESSARY TO PAY
ONE PER CENT. A MONTH ON TJE PAR VALUE OF ALL STOCK ISSUED. )
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Specialists

IS THE STOCK Or , ‘

RI0 PLATA MINING COMPA

The Rio Plata is without exception the richest silver mine in Mexico.
Mine is fully developed and mill in operation. -
Full information upon request.

A, B. Cordner & Co.,

unicipal Bonds, Mining Investment Stocks
656 Pine Street, New York

R‘allroad and' [

Highe«t bank referances.

Telephone 716 John.

ON THE ERIE. MAIN: LINE

e bl .

Continwed jrom Eighth Page

Hixty-five trains are operated daily over
the two ‘li"l?'i s
YO 1HIgewoo

a ?:g)iun of wﬁoded‘hilln and green Helds.
[n all directions extend broud farmm land,
rising gradustly (o the distant peaks of the
Rumapo Mountains, Brooks and streais,
fod by clear, cold springs, wind through
the hills, forming deep, shady pools  aud
occasional rapids. .
NA‘l‘:‘)xlxl.; the l}:uukn of Hohokus Creek, the
most picturesque of these water courses,
the town of Undercliff and its

4 le
:.Et!«:l;gﬁ:'.c‘villuge. Hehokne, The former
is undergoing a very marked develop-
ment. A great number of houses are
being erected there on the level ground

bordering the creek and on the slo of
the utu-ﬁ ridge skirted by the xmmnd
From the high crest to the north of the
village a wide view may be obtajned of the
Saddle River Valley with its encircling
hills.

Undercliff is siill only a small settle-
ment, but its present rate of progress gives
hromise of considerable gize and importance
in the near future,

Between Undercliff and Suffern are a
number of scattered country villages, in-
cluding Allendale, Ramsey and Mahwah.

the fertile
soil “yielding .abundant” crops. Fruit 'nnd
woultry are the staples of the region. The
Mountain Brook: Farm, where the late
Theodore Havemeyer becan his well known
experiments in scientific farming and
stock raising, is a few miles distant,

Just across the State line separating
Rockland and Bergen counties lies the town
of Suffern, the northern limit of the com-
muting district on the Erie. Suffern is
at the junction of the Ramavo and Mahwah
rivers, at the base of the Ramapo Moun-
taine, a series of iockribbed hills that rise
abruptly from the low undulating ground
of northern New Jersey. It is situated in
a beautiful mountainois region, which has
been preserved almost untouched in its orig-
inalstate. The peaksto the northofthe town,
which attain an altitude of over 1,000 feet,
command a view over miles of level couniry
to the southward and the tumbled rocky
crests of the Rama~o Mountains to the
north and west. Through a narrow pass
the Ramano River.
in the foothills of
t cent country estates of
F. Ryan, F. C. Dininny, Georg?
and other New York millionaires.

The town of Buffern and the country sur-
rounding it are not inhabited entirely by
the wealthy, however. Smalleight or ten
room houses with modern conveniencss
and rural surroundings may be obtainad

south, the range, are

Cockran

| for a moderate rental, while land i& to be
' had at reasonable }.rioces,

Tocal uilding
and loan associations render it an easy
matter for persons of moderate incomes
to build homes of their own, . )

One of the most attractive portions of
the town for residence is the gection borderin
on Lake Antrim, & broad, quiet siretch o
the Mahwali River, ideal for bathing, fishing
and boating. A feature that impresses
the visitor is the trim, well ordered appear-
anoca of the place, The streets are graded
and curbed and the sidewalks paved. forming
a sharp oontrast fo the rogged mountain
region about the town. Almost from the
nﬁrmd station and the main street the hills
rise steeply to their forest clad heights,

The town has a hospital with ambulance
service, a fire department, police proteo-
tion, & national bank, well stocked stores
and shops, gas and electric light and & pub-
lic water supply, and clubs, schools and
churches are numeronus,

Suffern is an old town, dating back to
1773. The, region about the Ramapo Pass
abounds in historic associations and the
town itsell contains many reliox of the early
days. The Frie Railroad, when first. con-
structed, turped off to the eastward at Suf-
fern, after following the Ramapo Valley
through the mountains, and had its ter-
minue at the long dock extending out into

Hudson at ; ier(r’no'r:.t g rrl‘om {.hm .tn':
passengers continued the trip to New Yor
on thoﬁou Later on, however, the pres-

ent line to Jersey City was constr and
Buffern, through iis situation at the junction
of the two systems, derived .great benefit
from the change,

he railroad ascends |

To the east and |

homas |

| Broadwny,

.the publie on Decoration Day.

suburhban News,

Frederick Zittel hue sold for Heury 8.
Vallantyone his country home at Scarsdale,
N. Y., for $40,000, ‘

Edgar & Curticx have leased the Bouton
cottage, at Ridgefield, conn., to Robert ‘B.
Ariustrong, whose countrv’ place they re-
cently sold: also the Ressequie house at the
same plage to Cuss Gilbert. This house is
the oldest in Ridgetield sud was known dur-
ing the Hevolutionury times us the Keeler
tavern, ,

‘I'he Baukers' Lund and Mortgage Cor-
poration has sold at Elmhurst teights to
\ictor Johmson a plot 40x 100 on the east side |
ol Arlington avenue, 18 feet north of Wood-
side avenue; to Peter Pearson s plot 40x100 |
on the east side o1 Hillcrest uvenue, 520 feet
south ol Kenstugton terrace: to Frederick
Woesuer a plot 40x100 on the west side of
Hillerest avenue, 120 teet north of Albemarle
terrace, and 1o Andrew Stunton & plot 40x100°
on the west side of Colonial Parkway, 100
feet south of Albemarle terrace t

The Participating Healty Company has
taken title to twenty-unine acres at Hollis, |
Lo Lo The property lies north of Hollis avenue.

Former Liewt -Goy, Woodruff is havin
plans drawn for a residence to he erect
at Garden City Estates, and other directbrs
ol the compuny interested in the develop- |
ment of this company will soon follow his
exawnple, Apother free all parlor car exeur-
sion will be run to Garden City under the
auspices of the Garden ity Estates Deyelop-
ment Cotnpany at 2:30 P. M. to-duy,

Inwood Park, Far Rockuway, is fast neaw-
1 completion and will be thrown open to
Though the
work of improving has been going on for ouly
three months, the resort has graded streets
and excellent paved sidewalks, Sewers, gas
and water mains are now being luid ana are
expected to be tinushed by July 1. The value
of land in this vicinity is said to be rapidly
reaching that of land in Far Hockaway, of
which Inwood is & continuation., There are
aboaut 000 lots in Inwood Park. Prices range
from 400 for inside lots, 208100, {0 £4,000 for
villa plots, 100x100, on the Floral Houlevard,

I'he New York Central will soon begin !
moving its yards aud terminal equipments
from Croton-on-Hudeon to Harmon, where |
the eiectric terminal is located. This will ‘
give Harmon usmard of 150 trains a day, |
as every train will have to stop there in order |
to change from steam to electricity. About |
sixty u‘om!‘nw the local or suburban schedule,
all of which will start from Harmon, The |
repair shops, inspection shops and storage |
shops are all Jacated there and work on this |
improvement is now more than half com- |
pleted, At the new city of Harmon-on-Hud- |
son, which hae been opened to the public |

but three weeks, the advance sale of lots |
has been very large and many plans have al-

ready been tiled for new buildings, such as ‘
stores, residences, bungalows, hotels, schools, |
churches, &e |

A well known (_ll"ll'_b()‘lf'dlll‘ school at |
resent located in New York city will shortly |
be moved to Harmon. Four lots have been
purchased for this purpose, from whioh a
beautiful view of the Hudson Hiver and the |
surrounding country is obtained. Plans are |
also being prepared for a hotel which will
have accommodations for upward of 00 |
guests. It is proposed to locate this hote] :
in one of the highest spots near the Croton
reservoir, and it is expected to become popu-
lar with New Yorkers who desire a place
where fishing., bathing sand other summer
snoris muy be enjoyed with casy access of
New York. '

I'he Rickert Finlay Reglty Company has
wold two plots on either side o1 Astoria place,
hetween Van Alst avenue and the new East
River Park, to the Cenitury Development
Company, which will erect at once sixteen
twelve room houses of brick and stone. I'hig
1# the beginning of whut proniises to be an
important  building movemeot in Queens
borough

Granville Park, at Keansburg, is being
developed on & high class plan by the Keans-
hurg Khore Improvement Company of 141
Terms for bungalows are within
the reach of the average business man and
the location ix claimed to be the choicest of
.'.m- sites yeuoffered for this style of summer
oI es

John F. Gowell, us broker, has sold to Mark
" Mengher eighty neres east of Garden Clty,
neur the Meadow Brook Hunt Club and en
the line of the proposed automobile parkway,
It ix understood the price was $80,000, Mr,
Gowell has also sold to Mr. .\lurhor two
furms a! Westhury, one known as the Besold
furm, on the Jericho turnike, containing !
forty-tive acres, and the other known as the
Neaman farm, on Unlon avenue, containing
twenty neres und adjoining the HBesold farm,
The price was $1,500 an acre. Mr. Meagher
has also  purchased through Mr. Gowell's
office thirty weres at East Williston, on Main
street gnd the Roslyn road, for $45,000

A unique sutnmer colony is being formed
by Kzra A. Tuttle of 1% Hroaudway. Mr,
Tuttle invites fwenty fumiligs to buy plots,

o0 feel wide and 300 to «0Yecl deep, on &
place he owns on Long Island, with a high
shore.{ront on Moriches Bay. He has lived

with his family on the property every suminer
for the lasi fifteen years. The purchaser
must agree o erect within one year a cottage
costing not less tha 000 snd must have

i G s
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‘Rerlin advices quote exchisnuge on London,

.

(INVEST WHERE IT PAYS BEST -

Fortunes are_
whera the W
.prise, the

~Share Price Is Now $5—Par $10.
After Next Saturday, June 1, Price Will Be $6. -
' $5,99 Will Not Buy a Share After Midnight of Saturday, June 1.

In July it will bs $7.50 a share and before next-fall it will be'$10°a share.

' : ' - Lo pod o A _'R'ejﬁémber this is a,Néw York C
pany, Capital $1,000,000; under laws rigid in the interest-of stockholders. e : ARG

0361 from 10 A. M. to 4 P. M. next Thursday, DECORATION DAY, for the convenlence of those unable to come 'Qt'hrr days.

$555555555555 5668 55$55666553SFFF555SS

o

~r.'-'3_'!' 'i%"Each Month on the Par
/2% a Month on Money Invested-

.There are no clouds 'm‘

d. You

e - : . ‘ i ) ; p BN D . P IR L '.. s . i‘oek '"’r..-.
o=  Multiphone Operating Company [z .o
midnight, Sate ) ; jonk P . 7oads ! b midRIght, Sat. - -
sy, A8 N . . Washington Life Building, 141 Broaiway, New York City = arday, June.3,: 3

A . . . v 15 S
dividend PROSPECTUS FREE ON APPLICATION. .. Sulte 1,618. Vi e divtdend =
Jrly 1. "T:zlephone, 4109—Cortlandt. .. SEND POSTAL FOR PARTICULARS. Jdaiy 1. » =i
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FRIEDE GLOBE TOWER

IS NOW BUILDING

Based on profits made year after yéar at this
Pleasure Ground of the Miilions an Investment

in the Preferred Stock of th

pay dividends from

,» 50% to 1009

** . ‘This &tock is no

i

w selling. at par

'$10.00 PER SHARE

ls Company should

IT WILL SOQON BE ADVANCED TO $15.00

" BUY NOW BEFORE THE RISE

Stock Is non- assessable
on casy Vﬁh)mtl\_lb it de

sud can.be. proeurest
sired. ‘\"rne u? call on

. FRIEDE : GLOBE TOWER Co0.

Broad.

Curnegie Trust Co

Phone, 6537

1

mpany, Registrar,

25 and 27 Wittiam St., N. Y. City.

ESTABLISHED CURBE STOCKS
Now
CIRCULAR SHOWING RECENT

Price Ranges on Request.
ALL ORDERS EXECUTED,

J. THOMAS REINHARDT

BROKER IN CURN STOCKS,
38 BROAD ST.

In fall view of the Curb.
Unexcelled facllities for trading.
Immedlate reports on all Curb transactions,

LI'RI"ATI‘.‘ WIRE TO BOSTON Ol'l'll‘l.‘.J

r

{

in land for-a park and in money for a casino,
all that he receives for the plots, &

The B. N. Dawley Real Vstate Company |
reports sales of lote at Richmond Hill South
to the following buyers: ‘I''mathy Heviken,
Catherine F. Crookston, Melaine . Pfeifier,
R. C. Leonard, Joseph Keller, Henry Bpar- |
nicht, M. P, Chichester, Fred Hrowu. J, |
Reed, Joseph 8. strang. Eliza- i
beth Servin, K. A, thnson. J. W. and T.ouisa
Eufinger, Anng M. Lalley, Thomas McMann,
M. M. Egan and William J. Reitmeyer.

MONEY AND EXCHANGE.

—p—g—- v

Money on call !o_-da ' was nominal at 2 per ’
|
{
1
|

|

cent. f)nrins’t.ha week call money was very
easy, ruling between 1% and 2'. per cent.,
with the average price paid about 2'J per
cent. The time money market was quiet
and without change.. The demand wus very
light, some inayity, however, developing for
oans for long periode. Rutes were maintained |
at 3% to 4 per cent. for rixty days, 4'] 1o ¢';
per cent. for nipets days and four months,
4% to 5 per cent. for five and six months, and
per cent. for ofer the end of the year.
Commercial paper was quoted at 4'. to § per
cent for primme single namex and hills receiv.
able: other names 6'; 'per cent

Boston

Domestic exohange on New York
—Par. Chicago -ds¢. premium.  Charleston
~Buying., wc. discount: selling, 1-100. pre-
mium, Monireal ~Par, New ‘trlnmn ~(‘om-
mercial, 30c. discount: banks, par, net. “S8f,
Paul— So¢, preminm. - Minneapolis 550 pre-
mium to par. Ciscinnati -Par, St Louis —
S0c, premium,  Ban Francisao  10c, preminm

Maney in London, 3@3'; per cent, Hate of,

discount in the open market for short and
three months hills, 85T per cent Consols
or money viosed at 84 214, and for necountat
4%, Paris ad vicas quote closing prices for
A per cent, rentes at N4 francs 70 centimes,
Private rate of discbunt, 7', per cent.  Fa.
change on London, 25 francs 124 centimes,

20 marks 46 pfgs  Private rate of discount,
4'4 per cent, he  Bank of Germuny in i,
woel?l)’lulemrnl shows the following chunges:
Gold and aflver coin and bullion (neressed
40,380,000 marks, notesin circulation decrensed .
57,360,000 marks, treasury notes held inereased
1,000,000 marks, other securities decreased
30 400,000 marks,

New York Cleuring House statement: kx.!
changes, $254.345.90%  halances, §12, 00 080, ¢
Sub«Treasury debit bhalance, $278,110

Commercial price of bar silver in New York,
7. Bar sjlver In London, 807%d. Mexican
silver dollars quoted &t 51% ¢,

fmports anv Kayports,

The imports of specie Lor the wesk were
$26,28%, of whieh $10.01% wus gold, making
total specia buportasinee January 1, 86,180,575,
P;lyor of specie were: Silver, $755, 100, gold,
$4,250, & total of B166,556, mgainst B3] 012 the

revious week, e exporis of specie sinee

“uun hl:oulmn.‘ uoul um]m. wilver,
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MONEY MAP OF COBALT. -
- IT IS FREE. .

Glves at a glance the looatlon and

rod o
the big mines In the Great (Anmllrn Stiver ( Im‘lt

This map of

COBALT

18 camlilad from Government statlsilc€ and othéf

Tall

44z
s

oMerd data. which makes it the most complete fud ™

comprehensive map of COBALT in existence.
noyvoLr nanie to-day for a free copy:
IFINANCE, wlich s our

1L condalns oll the news \n every
which 18 collected by ‘wire on i
8 complied by Ametica's
ereatest authoritles, and Is making our ellen
| best postEd Investors In the world,

s.“"d"
JOURNAL OF
Market Letter
teld of finance,
date af publicatien,

1t |

f thi
eokly

-
‘.

1tis FREE, °° ©

The R. L. Bernier Company”

185 DEARBORN ST. CHICAGO, ILL. .",
THE o

[N s

The Vinencdal Critle 1s the accepled
hlgh cluss miulng Investnients in Nev
you post
It will tell you whatgmn
It answers all gu

‘water and the West, It
ALL THAT IS GOOD,

present holdings are worth,
tlon% pertaining to mines feariessly and truth

will kee

” .«

Vaority o\
.l%l. OI;&;.

o

S};u lal correspoudents In all diswricts, ~You ean't 1=
a

ord 1o _be without It,

E.H.
147 Krelder

Write to
| 1v tor 8 NONTHS WITHOUT COST,

H. KRAMER, Publisher, LR,
bullding, San Yranclsco, Cal, .
it

day and l“_\'f’.,

Greens Gananea Copper Co...-
Notlee 16 hereby glven that the tme for theek.
change of the sock of the Greene Consoli@aled -

|“Coppar Company and Cananea Central

Copper -

Company for the siock of the Greeno Capanes:-;

Copper Company will explre on Jupe 1st,
and fhat for the purpose of arranging for the

both Inclusive,

"

-

Save

change of the outstanding temporary stock cer
ticates fpr permanent engraved cerfificates shd *
for listing the stork upon the Boston Stock Ex

change tbe Stock Transfer Hooks of thls Compssy.
(w1 be closed from June &, 1907, (o Ju ne 15th, 1807, . .

¥. R. KENNIEDY, Seoretapy. ¥ 20
Dated Duluth, Minn , May 20th, 1907,

 DIVIDENDS AND  INTEREST,

UMUCTIPhoN OF

THATING COMPANY

ca

ARA S

New York, May 24, 1907,
The Board of Dircctors has this day declared -
from net earcings the ninth regular monthly diyi
dend of 1 per cent on the par, at the rate of 13 per
cent. per Annuin on par, pay able Saturday, June 1.°
1907, 1o Al stockhokders of record ‘April #, 1807 ¢

= Park row, New NYork ¢
INAAC

The coupons of the Virst Mortgage bonds of
1. 1007, will ba pald ‘on

this company, due June

and after that date on preseutstion at the

Rialr & Co

oftice ol

PAUL €, WEED, Secretary.

——

W DUSINESS  OPPORTUNITIES,

to Flrms contempintin
any part of the Unlted

Refer

Bankers-The London &W.

We shall be pleascd 1o glve any information
€ upening business

Kingdom

onee.

in

T. HERBERT HEWITT, 11d., -
Advertising Contradors,
24, Bartlett's Bulldings, london, B O

A G SPALDING & .IO.; Now York ity

-

“

1 F
humu,\.\'. Treasure¥,
Mason Clty and Fort Dodge Rallroad )
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